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the philosopher's stone, a formula for squaring the circle,
and all the other desiderata of universal happiness. It
would be only a trifle for them. The only fear is that they
may write the secret which they are to teach in books, and
that other nations to whom we are "foreigners/*, may
learn it. Then while Englishmen, Frenchmen, and Ger-
mans work for us at low prices and pay our taxes, we shall
be.forced to work for them at low prices and pay then-
taxes, and the old somber misery will settle down upon the
world again the same as ever.
153.   Some years ago we were told that protection was
necessary because we had a big debt to pay.   Well, we have
paid the debt until we have reduced it from $78.25 per
head to $28.41 per head.   We, the people, have also raised
our credit until the annual debt charge has been reduced
from $4.29 per head to 95 cents per head.   Now it is neces-
sary to keep up the debt in order to keep up the taxes, and
protectionism is now most efficient in forcing wasteful and
corrupting expenditures to get rid of revenue, lest a surplus
should furnish an argument for reducing taxation.    This
is right on the doctrine that waste makes wealth.
154.   They tell us that protection has produced prosper-
ity, and when we ask them to account for hard times in
spite of the tariff, they say that hard times are caused by
the free traders who will not keep still.   Therefore the pros-
perity produced by protection is $o precarious that it can be
overthrown by only talking about free trade.   They denounce
laissez-faire, or "let alone," but the only question is when
to let alone, when to keep still.   They do not let the tariff
alone if they want to revise it to suit them, or want to
make it "equitable/*   When they get it "equitable" they
will let it alone, but that insures agitation, and makes sure
that they will cause it, for an indefinite time to come*   On
the other hand the victims of the tariff will not keep still.
Their time to "let alone'* is when it is repealed.   If the